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          10th May, 2022 

To, 
BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 
Security Code: 512367 
 
Sub: Outcome of Board Meeting – Tuesday, 10th May, 2022 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30and 33 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please be informed that, the Board of Directors of the 
Company at its meeting held today, inter-alia, considered and approved the 
following: 
 

1. Standalone and Audited Financial Results for the quarter and financial 
year ended 31st March, 2022 and took note of the Audit Report issued by 
the Statutory Auditors of the Company; and 
 

2. Approved the appointment of M/s.  B. L. Dasharda & Associates, Chartered 
Accountants (F.R.No.: 112615W), as the Statutory Auditors of the Company 
for a period of five years from the conclusion of ensuing Annual General 
Meeting till the conclusion of the 42nd Annual General Meeting of the 
Company, subject to the approval of the Members at the ensuing Annual 
General Meeting. 
 

Further, We would like to state that M/s. Azad Jain & Co., Chartered 
Accountants, Mumbai (FRN - 006251C), Statutory Auditors of the Company, 
have issued Audit Reports with unmodified opinion on the Financial Results for 
the quarter and year ended 31st March, 2022. 
 
The Board meeting commenced at 5.30 PM and concluded at 6.00 PM. 
 
Accordingly, we hereby enclose the following: 
 

I. Audit Report on Standalone Audited Financial Results for the quarter 
and financial year ended 31st March, 2022, issued by the statutory 
auditors of the Company; 
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II. Copy of Standalone Audited Financial Results for the quarter and 

financial year ended 31st March, 2022; 
 
 

III.  Declaration with respect to unmodified opinion on Financial Results. 
 
Kindly take above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Sheraton Properties and Finance Limited 
 
 
 
 
Meenakshi J. Bhansali 
Director 
(DIN-06936671) 
Encl. as above 
 



AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON QUAR'rnRl.Y STANDALONE FINANCIAL 
RESULTS AND YEAR TO DATE RESULTS CW THE COMPANY l'UHSUANT TO 
REGULATION 33 OF SEBJ (LISTING O Dl.IGATIONS AND DISCl.OSURE 
REQUIREMENTS) REGULATIONS, 2015 

To, 
The Board of Directors of 
Sheraton Properties and Finance Limited 

Opinion 
We have audited the accompanying Statement of standaJone financia l results of Sheraton 
Properties and Finance Limited (' the Company' ) tor fhe quarter and year ended 3181 March, 2022 
('the Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, as amended ('the Regulation'). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement 

a. is presented in accordance with the requirements of Regulation 33 of the Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 " Interim 
FinanciaJ Reporting'', (Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 
(the "Act") read with relevant rules issued thereunder and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
6nancial information of the Company for the quarter and year ended 31st March, 2022. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing (uSA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone FinandaJ Results 
section of our report We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethicaJ 
requiremen ts that are relevant to our audit of the StandaJone Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethicaJ 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Standalone Financial Results 
This Statement, is the responsibility of the Company's Management and approved by the Board 
of Directors, has been compiled on the basis of standalone financial statements for the year ended 
31st March, 2022. The Company's Board of Directors are responsible for the preparation and 
presentation of the StandaJone FinanciaJ Resu lts that give a true and fair view of the net profit 
and other comprehensive income and other financia l information in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Reguk1Lions. This 
responsibility also includes maintenance of adequate ctccounting n.>cords in accordance with the 
provisions of the Act for safeguarding the assets of the Company ,md for preventing and 
det~.ting fra~ds ~d other irreguld~i ties; selection and application of appropriat~.A~~WU,ing 
policies; making Judgments and es t1111ates lhtll are reasonable dnd prudent; ,,~~~~ 
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implementation and main tenance of adequate intern.ti financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Resu lts that p,ivc a true and fa ir view 
and is free from material misstatement, whether d ue to fraud or error. 

In preparing the Standalone Financial Resu lts, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, d isclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liqu idate the Company or to cease operations, o r has no reaUstic 
aJternative but to do so. 

The Board of Directors are a lso responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Respon sibilities for the Audit of the Standalone Financial Results 

Ou r.objectives are to obtain reasonable assurance about whether the Standalone Financial ResuJts 
as a whole is free from materia l misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit cond ucted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individ ually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
pro.fessional skepticism throughou t the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Resu lts, 
whether d ue to fraud or error, design and perform audjt p rocedu res responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, fo rgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that a re appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosu res made bv the Board of 
Directors in terms of the requ irements specified under Regulation 33 - of the Listing 
Regulations. 

• Conclude on the appropriateness of the Boa rd of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related .to events or conditions that may cast significant doubt on the ability of the Company 
lo c~ntinue as a going concern. If we conclude lhctt a material uncertainty exists, we are 
reqmred to d raw attention in our aud itor's repor t to the related disclosures in the Statement 
or, if such d isclosures a re inadequate, to modify o ur opinion. O ur conclus ions are based on 



I 
the audit evidence obtained up lo lhe date of our auditor's report. However, future events or 
conditions may cause the Co01pany to cease to continue as a goinp, concern. 

• Evdluate the overall presentation, structu re and content of Lhe Standalone Financia l Results, 
including the disclosures, and whether the Standa lone Financial Results represent the 
underly ing transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the StandaJone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

We conununkate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant a udit find ings, including any s ignificant 
deficiencies in internal control that we identify during our audit. 

\hle also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on o ur independence, 
and where applicable, related safeguards. 

Other Matter 
The statement includes the results for the quarter ended 31st March, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended 31st March, 2022 and 
the published unaudited year to date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Regulations. 

For Azad Jain & Co 

Cluzrtaed Accou11tants 

Firm Registrati~ber: 006251C 

vt~Y~-
Partner 

Membership Number: 400600 

Place: Mumbai 
Date: 10111 May, 2022 
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SR P A R T I C U L A R S
NO 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021

Audited Unaudited Audited Audited Audited
INCOME

I Revenue  from operations (Net) 0.44                  -                    0.43                  0.44                  0.43                  
II Other Income 118.92              118.37              -                    354.71              58.67                
III Total Income (I+II) 119.35              118.37              0.43                  355.14              59.10                
IV EXPENSES

(a) Cost of materials Consumed -                    -                    -                    -                    -                    
 (b) Purchase of stock-in-trade -                    -                    -                    -                    -                    

(c) Changes in inventories of finished goods, work-in-progress and -                    -                    -                    -                    -                    
      stock-in-trade
(d) Employee benefits expense 9.86                  -                    -                    9.86                  -                    
(e) Finance Cost 0.05                  -                    -                    0.05                  -                    
(f) Depreciation & amortisation expenses -                    -                    -                    -                    -                    
(g) Other expenses 2.21                  0.56                  1.51                  6.97                  5.70                  
TOTAL EXPENSES (a to g) 12.12                0.56                  1.51                  16.88                5.70                  

V Profit/(Loss) before exceptional and extraordinary items and tax (III - IV) 107.24              117.82              (1.08)                 338.27              53.40                
VI Exceptional Items -                    -                    -                    -                    -                    
VII Profit/(Loss) before extraordinary items and tax (V- VI) 107.24              117.82              (1.08)                 338.27              53.40                
VIII Extraordinary items -                    -                    -                    -                    -                    
IX Profit/(Loss) before  tax (VII -VIII) 107.24              117.82              (1.08)                 338.27              53.40                
X Tax Expenses
(i) Current tax 26.99                29.39                -                    84.88                13.71                
(ii) Deferred tax -                    -                    -                    -                    -                    
XI Profit/(Loss) for the period ( IX- X ) 80.25                88.43                (1.08)                 253.39              39.69                
XII Other Comprehensive Income (net of tax) (4,704.37)          (2,194.34)          (680.58)             (1,542.06)          13,042.33         
XIII Total Comprehensive Income/(Loss) for the period (XI +XII ) (4,624.12)          (2,105.91)          (681.66)             (1,288.67)          13,082.02         
XIV Paid Up Equity Share Capital 120.00              120.00              120.00              120.00              120.00              
XV Earnings per share (Face Value of 10/- each)
(i) Basic 6.69                  7.37                  (0.09)                 21.12                3.31                  
(ii) Diluted 6.69                  7.37                  (0.09)                 21.12                3.31                  

Notes:
1

2

3

4

5
6

For Sheraton Properties & Finance Limited

Place : Mumbai Director
Dated : 10th May,2022 DIN:06936671

Quarter ended
                                        (  in lakhs)  (Except Earning per share)

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on Company's
website (www.sheratonproperties.in) and on the website of BSE Limited (www.bseindia.com),  where the Company's shares are listed.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 UNDER IND AS

Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting
Standards (IndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI)
under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ["SEBI (LODR) Regulations, 2015"], as amended.
The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 10th May, 2022.  

The Company operates in a single segment only.

Meenakshi J. Bhansali

Year ended

The figures for the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year and
the reviewed year-to-date figures up to third quarter of the respective financial year.



( in lakhs) ( in lakhs)
Sr. 
No.

Particulars
As at 31st 

March 2022
As at 31st 

March 2021
A - Assets
1)  Non-Current Assets
(a) Property, Plant and Equipment -                    -                    
(b) Capital work in progress -                    -                    
(c) Intangible assets -                    -                    
(d) Financial assets

 (i) Non-current investments 15,017.73         16,446.05         
 (ii) Loans -                    83.50                
 (iii) Other financial assets -                    0.01                  

(e) Other non-current assets 127.82              127.82              

` Total Non-Current Assets (A) 15,145.55         16,657.37         

2) Current Assets
(a) Inventories -                    -                    
(b) Financial assets
   (i) Trade Receivables -                    -                    

(ii) Cash and cash equivalents 20.05                12.43                
(iii) Bank balances other than (ii) above -                    -                    
(iv) Loans -                    35.50                
(v) Other Financial assets 250.00              -                    

(c) Other current assets 1.13                  -                    

Total Current Assets (B) 271.18              47.93                

Total Assets (A)+ (B) 15,416.73         16,705.30         
B-  Equity & Liabilities

1) Equity
(a) Equity share capital 120.00              120.00              
(b) Other Equity 15,295.76         16,584.44         

Total Equity (A) 15,415.76         16,704.44         

2) Liabilities
Non-Current Liabilities
(a) Financial Liabilities
     (i) Long term borrowings -                    -                    

(ii) Other Non Current Liabilities -                    -                    
(b) Long term provisions -                    -                    
(c) Deferred tax liabilities (Net) -                    -                    

Total Non-Current Liabilities (B) -                    -                    

Current Liabilities
(a) Financial Liabilities
       (i) Short term borrowings -                    -                    
      (ii) Trade payables
          a) total outstanding dues of micro and small enterprises -                    -                    
          b) total outstanding dues of creditors other than micro 
              and small enterprises 0.92                  0.49                  
     (iii) Other Financial Current liabilities -                    -                    
(b) Other current liabilities 0.05                  0.06                  
(c) Short term provisions -                    -                    
(d) Current tax liabilities (Net) -                    0.31                  

Total Current Liabilities (C) 0.97                  0.87                  

Total Equity and Liabilities (A)+ (B) +( C) 15,416.73         16,705.30         

AS AT  31ST MARCH, 2022
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES



Particulars
Year ended   

31st March, 2022
Year ended   

31st March, 2021

Cash flows from operating activities
Profit before tax  as per statement of profit and loss 3,38,26,734                        53,40,326                       
Adjustments to reconcile profit before tax to net cash flows
         Depreciation of property, plant and equipment -                                       -                                   
         Amortisation of Intangible Assets -                                       -                                   
         Profit  on Disposal/Write Off of Fixed Assets (Net) -                                       -                                   
         Interest income (2,61,924)                            -                                   
         Dividend income (3,54,70,740)                       (58,67,231)                      
         Finance Costs 5,085                                   -                                   
        Unrealised (Gain)/Loss -                                       -                                   
Operating profit before working capital changes (19,00,844)                          (5,26,905)                        
Movement in Working Capital: 
          Decrease / (increase) in Trade and other receivables                          -                                       -                                   
          Decrease / (increase) in bank balance other than cash and cash equivalents       -                                       
          Decrease / (increase) in other non-current financial assets -                                       -                                   
          Decrease / (increase) in other current financial assets (2,50,00,000)                       -                                   
          Decrease / (increase) in Other non current assets -                                       -                                   
          Decrease / (increase) in Other current assets -                                       -                                   
          Increase / (Decrease) in Trade payable 42,877                                 -                                   
          Increase / (Decrease) in  Provision -                                       -                                   
          Increase / (Decrease) in  financial liabilities -                                       -                                   
          Increase / (Decrease) in Other current liabilities (1,608)                                  (73,765)                           
Cash generated from/(used in) operations (2,68,59,575)                       (6,00,670)                        
          Direct taxes paid, net of refunds (86,31,739)                          (13,40,025)                      
Net cash flow from/(used in) operating activities (A) (3,54,91,314)                       (19,40,695)                     
 
Cash flows from investing activities

Purchase of Property, plant and equipment including CWIP -                                       -                                   
Proceeds from sale of Property, plant and equipment -                                       -                                   

        Purchase of Investment (1,13,74,178)                       (31,734)                           
        Loans Given -                                       (34,00,000)                      
        Loans Returned 1,19,00,000                        -                                   

Interest income 2,61,924                              -                                   
       Dividend income 3,54,70,740                        58,67,231                       
Net cash from/(used in) investing activities (B) 3,62,58,485                        24,35,497                       
 
Cash flows from financing activities

 Finance Costs (5,085)                                  -                                   
Proceeds/(repayment) of current borrowings -                                       -                                   
Dividend on equity shares (including dividend distribution tax) -                                       -                                   

Net cash from/(used in) financing activities (C) (5,085)                                  -                                   
 
Net increase / (decrease) in cash and cash equivalents (A+B+C) 7,62,086                              4,94,802                         

Cash and Cash equivalents at the beginning of period 12,42,708                            7,47,906                         
Cash and Cash equivalents at the end of the year (refer Note 8) 20,04,795                           12,42,708                       
Notes:

SHERATON PROPERTIES & FINANCE  LIMITED
Standalone Statement of Cash Flow for the Year ended  31st March, 2022

1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7 on Statement of Cash Flow as 
notified under Companies (Accounts) Rules, 2015.
2.Previous year's figures have been regrouped and rearranged wherever necessary.

(Amount in )
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          10th May, 2022 

To, 
BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 
Security Code: 512367 
 
Sub: Declaration of un-modified opinion with the Audit Report on Standalone 
Financial Results for the quarter and financial year ended 31st March, 2022 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we declare that the 
Statutory Auditors of the Company, M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), have issued the Audit Report with unmodified opinion in 
respect of Standalone Audited Financial Results of the Company for the financial 
year ended 31st March, 2022. 

 
Yours faithfully, 
For Sheraton Properties and Finance Limited 
 
 
 
 
Meenakshi J. Bhansali 
Director 
(DIN-06936671) 
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