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Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053. 
Phone : (91-22) 2673 1779 • Fax : (91-22) 2673 1796 • E-mail : sheratonproperties@gmail.com 

Website :www.sheratonpro-perties.in • CIN : L45202MH1985PLC036920 

To, 
The BSE Limited, 
Corporate Relationsh ip Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID - 512367 

Sub: Outcome of Board Meeting - Saturday, 5th June, 2021. 

Dear Sir / Madam, 

5th June, 2021 

Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 [SEBI (LODR) Regulations, 2015], please be informed that, the Board of 
Directors of the Company at its meeting h eld today, inter alia, considered and approved 
the following: 

1. Standalone Audited Financial Results for the quarter and financial year ended 31st 
March, 2021 and took note of the Audit Report issued by the Statutory Auditors of 
the Company; 

2. Appointment of Mr. Vivek Maru (A39559) as the Company Secretary and 
Compliance Officer of the Company with effect from 5th June, 2021 . 

3. Convening the 36th Annual General Meeting (AGM) of the Company on Wednesday, 
29th September, 2021; 

4. Fixed the date of Closure of Register of Members and Share Transfer Books of the 
Company from Thursday, 23rd September, 2021 to Wednesday, 29th September, 
2021 (both days inclusive) for the purpose of holding the 36lh AGM; and 

5 . Fixed Wednesday, 22nd, September, 2021 as the record date for the purpose of 
remote e-voting, for ascertaining the names of the Shareholders holding shares 
either in physical form or in dematerialized form, who will be entitled to cast their 
votes electronically in respect of the businesses to be transacted at the AGM. 

Further, we also wish to state that M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), the Statutory Auditors of the Company, have issued an Audit 
Report with unmodified opinion on the Standalone Audited Financial Results of the 
Company for the financial year ended 3 1st March, 2021 . 

The meeting of the Board of Directors commenced at and concluded at                                                                                        4.15 pm                                4.45 pm.
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Accordingly, we hereby enclose the following: 

(i) Audit Report on Standalone Audited Financial Results for the quarter and financial 
year ended 31st March, 2021, issued by the Statutory Auditors of the Company; 

(ii) Copy of Standalone Audited Financial Results for the quarter and financial year 
ended 31st March, 2021; 

(iii) Declaration with respect to unmodified opinion on Financial Results. 

(iv) Brief profile and other necessary details of Mr. Vivek Maru, being appointed as the 
Key Managerial Personnel of the Company. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For Sheraton Properties and Finance Limited 

Meenakshi J. Bhansali 
Director 
(DIN-06936671) 

Encl: as above 
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INDEPENDENT AUDITOR'S REPORT ON QUARTERLY STANDALONE FINANCIAL RESUl.JS 
AND YEAR TO PATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 3J OF SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 

To, 
The Board of Directors of 
Sheraton Properties and Finance Limited 

Opinion 
We have audited the nccompanying Statement of standalone fin,rncial rl'sults or Sheraton Properties and 
Finance Limited ('the Company') for the qu,irter and }'l'f'lr emkd 31" ~forch, 2021 (' the Statement'), 
attached herewith, being submitted by th(• Comp;my pursuant to tlw requirement of Reguliltion 33 of till' 
SEDI (Listing Qbligntions and Disd osures Rt.'quireml'11t<;) Regul,1t1011s, 2015. ,15 ii mended (' thl' 
Regulation'). 

Jn our optnion and to the best of our informiltion .ind .i~Y11rding t(1 tlw l'\pl.rn,11ion~ givt"n to "'" thl• 
statement: 

b. gives a true and fair view in confor11111r with Jmlhln 1\crnunt111g St,rndard 3-1 "Interim Financial 
Reporting", (Ind AS 3-t") prescribed under ~tion 1 ·n nt !ht• Cnmp.111ies Act, 2013 (the "Act") read 
with relevant rules issued lhl'rl'under and otht'r .1u·11u111111g pn m ipk·' gcnl•rr1llv ••llC'pted in India nf 
the net profit and total compn:'hcnsivr inn1111t.' .ind l\llwr l111.rnr1c1I 111form.1tion of the Company for tht' 
quarter and year ended 31st to. larch, 2021 

Basis for Opinion 
We conducted our audit of the Statement in arrnnl.1nct- with th(' 51,md.mfs on Auditing ("SA"s) specified 
under Section H3(10) of the Act. Our responsibilities under those S1,111dards .ire further described in the 
Auditor's Responsibilities for the Audit of tht> Standalonl! Fin.mcid l Resulls St.'Ction of our report. We are 
independent of the Ccimpany in accordance with the Codt• of Ethic~ issued by the Institute of Chartered 
Accountants of lndia ("!CAI") together with the ethic.11 Tt'\.]Uirements that are rt.' levant to our audit of the 
Stc1nd.1lone Financial Results under the provisions of the Act dnd the Rules thereunder, <lnd we have 
fulfilled our other ethical responsibilities in accordance with these rcquirt.'ments aml the ICAI's Code of 
Ethics. We believe that the audit evidence obtained b)' us is sufficient and .1ppropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Standalone FinanciJl Results 
This Statement, is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled on the bilSis of standalone financial statements for the year ended 31st 
March, 2021. The Company's Board of Directors are responsible for the preparation .rnd presentation of 
the Standalone Finandal Results that give a true and fair \'iew of the net profit and other comprehensive 
income and other fincincial information in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
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at counting rl'cord .. Ill tltlOrtl.111u• Wtlh tlw p1 ovlc,io11~ of llw II< I for ~.t1 1•r,11 .ird11lP, lhP olt,<,!'IS of ,,.., 
Company and for prrvrntmg .11111 drl l't tm~ f1.111cl" ancl ollwr 1rrrv1l.uil"'"; c,i•lr<l ron ttnd iipphcatwn of 
,1ppr0 pri,1tc a rc01111trnr, policic"I; m11k1nr, judgmrnt~ .111d pqllrn,1lr•c, lh;it MP m1r;rn1,1hl1· and prudPnt; and 
1hc dcc;tp.n. impll'nwn1,11io11 .rnd mai11lr11.UKI.' of i'ldcq11.1lc intC'rrMI f1Mnrril l rnntrol'> thal wrrp operaling 
l'ffl'\tivcl\' fot l'l\Suring lh<.' .1rnirncy ,rnd completcnl.'5'i of the ;icrnunting recorclc;, relevant to the 
ptl'para11on "nc1 pr<'Sl'llliltion ol thr c;1f'111d.1lom' rin.111cial Re5ult'l thil l give i1 lrur ,ind fil ir view and 1r; frpi: 

ln'm maleri.il miv.t.ll<'ml'nt, whl'lhcr d1u• to fr,1ucl or error. 

Jn pr<'p-'ring lhe Slandalone f-inanr i.1! Resullo;, the Board of Directors 11re responsible for as~sing the 
Company's abililv, to continue as a going concern. disclosing, as 11pplicable, matters ref.tied to going 
concern and using lhe going concern basis of accounting unless the Board of Directors either intends to 
l1qu1d.tte the Comp.in}' or lo cease operations, or has no realistic alternative but lo do so. 

Th<.> Board of Directors are also responsible for overseeing the financial reporting process of the Company 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable 11ssurance about whether the Standalone Financial Results as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a m11terial misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing ,m opinion 
on the effectiveness of such controls. 

Evaluate the appropriatene!.S of 11rcounli11g policiC's usl'd ilml lhe 1·t'.N111c1blo:>1wss of .Kcounling 
estimates made by the Board of Direclors . 

• Evaluate the appropriateness dlld rl'1lSOllilllk•nes<; or disclo~un'S Ill.Ide by the Bo.mi of Dirt'Ctors in 
terms of the requirenwnts spt'Cifil'd undl'r R1'g11l.11io11 1'.' of till' Li~ling Regul,llions. 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2021 UNDER IND AS 
('!°In lakhsJ !Except Earnln<1 per share 

PAR TI CULARS Quarter ended Year ended 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31 /03/2020 
Audited Unaudited Audited Audited Audited 

INCOME 
Revenue from operations (Net) 0.43 - 0.42 0.43 0.42 
Other Income - 58.67 - 58.67 58.67 
Total Income ll+lll 0.43 58.67 0.42 59.10 59.09 
EXPENSES 
(a) Cost of materials Consumed - - - - -
(b) Purchase or stock-in-trade - - - - -
(c) Changes in inventories of finished goods, work-in-progress and - - - - -

stock-in-trade 
(d) Employee benefits expense - - - - 0.30 
(e) Finance Cost - - - - -
(f) Depreciation & amortisation expenses - - - - -
1fal Other expenses 1.51 0.25 0.85 5.70 6.89 
TOTALEXPENSES(ato<1) 1.51 0.25 0.85 5.70 7.19 
Profi t/(Loss ) before exceptional and eX1raordinarv Items and tax (Ill - IVl (1.08] 58.42 (0.43) 53.40 51 .90 
Exceotional Items - - - - -
Profit/(Loss) before extraordinary items and tax IV-Vil (1.08 58.42 (0.43 53.40 51 .90 
Extraordinary items - - - - -
Proflt/(Loss) before tax !VII -VIII) (1.08) 58.42 (0.43) 53.40 51.90 
Tax Expenses 
Current tax 13.71 - 13.71 -
Deferred tax - - - - -
Profit/(Loss) for the period (IX- X l (1.08) 44.71 (0.43) 39.69 51.90 
Other Comprehensive Income (net of tax) (680.581 8 595.15 3 189.39 13 042.33 3 189.39 
Total Comprehensive lncome/(Loss] for the perood IXI +XII I f681 .66l 8 639.86 3 188.96 13 082.02 3 241.29 
Paid Up Equity Share Capital 120.00 120.00 120.00 120.00 120.00 
Earnings per share (Face Value of ~.10/- each) 
Basic (0.09) 3.73 (0.04) 3.31 4.32 
Diluted (0.09) 3.73 (0.04] 3.31 4.32 

Notes: 
The Audited Standalone Financial Results have been prepared In accordance with the recognition and measurement principles provided in Indian Accounting 

Standards (lndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) 

under SEBI (Listing Obligations and Disdosure Requirements) Regulations 2015 ["SEBI (LODR) Regulations, 2015"), as amended. 
The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 5th June .2021. 

In accordance with Regulation 33 of the SEBI (LODR) Regulations. 2015. the above Audited Standalone Financial Results of the Company are posted on Company's 
website (www.sheratonproperties.in) and on the website or BSE Limited (www.bseindia.com), where the Company's shares are listed. 
The Comoanv ooerates In a sinale seament onlv. 
The figures for the quarter ended 31st March. 2021 and 31st March, 2020 are the balancing figures between the audited figures in respect of the full financial year and 
the reviewed year-to-date figures up ta third quarter of the respective financial year. 
Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable. 

For Sheraton Properties & Finance Limited 

Meenakshi J. Bhansall 
Place : Mumbai Director 
Dated : 5th June,2021 DIN:06936671 
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2021 

~in lakhsl ~in lakhsl 
Sr. 

Particulars 
As at 31st As at 31st 

No. March 2021 March 2020 
A· Assets 
1) Non.current Assets 
(a) Property, Plant and Equipment . . 
(b) Capital work in progress . . 
(c) Intangible assets . . 
(d) Financial assets 

(i) Non-current investments 16,446.05 3,403.40 
(ii) Loans 83.50 34.00 
(iii) Other financial assets . 0.01 

(e) Other non-current assets 127.82 127.82 

Total Non-Current Assets (A) 16,657.37 3,565.23 

2) Current Assets 
(a) Inventories . . 
(b) Financial assets 

(i) Trade Receivables . . 
(ii) Cash and cash equivalents 12.43 7.48 
(iii) Bank balances other than (ii) above . 
(iv) Loans 35.50 51.00 
(v) Other Financial assets . . 

(c) Other current assets . . 

Total Current Assets (B) 47.93 58.48 

Total Assets (A)+ (B) 16,705.30 3,623.71 

B- Equity & Liabilities 

1) Equity 
(a) Equity share capital 120.00 120.00 
(b) Other Equity 16,584.44 3,502.42 

Total Equity (A) 16,704.44 3,622.42 

2) Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Long term borrowings . . 
(ii) Other Non Current Financial Liability . 

(b) Long term provisions . . 
(c) Deferred tax liabilities (Net) . . 

Total Non-Current Liabilities (8 ) . . 

Current Llablllties 
(a) Financial Liabilities 

(i) Short term borrowings . . 
(ii) Trade payables 
Total Outstanding dues of Micro, Small and 
Medium Enterprises . . 
Total Outstanding dues or other than Micro, 
Small and Medium Enterprises . . 

(iii) Other Current Financial liabilities . . 
(b) Other current liabilities 0.55 1.29 
(c) Short term provisions . . 
(d) Current tax liabilities (Net) 0.31 . 

Total Current Liabilities (C) 0.86 1.29 

Total Equity and Liabilities (A)+ (B) +( C) 16,705.30 3,623.71 
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SHERATON PROPERTIES & FINANCE LIMITED 

Standalone Statement Cash Flow for the year ended 31st March, 2021 

Partlculars 
Year ended Year ended 

31st March, 2021 31st March, 2020 

Cash flows from operating activities 
Profit before tax as per statement of profit and loss 53,40,326 51,89,766 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment - -
Amortisation of Intangible Assets - -
Profit on Disposal/Write Off of Fixed Assets (Net) - -
Interest income -
Dividend income (58,67,231) (58,67,000) 

Finance Charges - -
Unrealised (Gain)/Loss - -

Operating profit before working capital changes (5,26,905) (6,77,234) 

Movement in Working Capital: 

Decrease I (increase) in Trade and other receivables -
Decrease I (increase) in other non-current financial assets - -
Decrease I (increase) in other current financial assets -
Decrease I (increase) in Other non current assets -
Decrease I (increase) in Other current assets -
Increase I (Decrease) in Trade payable -
Increase I (Decrease) in Provision -
Increase I (Decrease) in financial liabilities -
Increase I (Decrease) in Other current liabilities (73,765) (9,483) 

Cash generat ed from/(used in) operations (6,00,670) (6,86,717) 

Direct taxes paid, net of refunds (13,40,025) -
Net cash flow from/ ( used in) operating activities (A) (19,40,695) (6,86,717) 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP - -
Proceeds from sale of Property, plant and equipment - -

Purchase of Investment (31,734) -
Loans Given (34,00,000) (51,00,000) 

Loans Repaid - 1,00,000 

Interest income - -
Dividend income 58,67,231 58,67,000 

Net cash from/( used in) investing activities (BJ 24,35,497 8,67,000 

Cash flows from financing activities 

Finance charges paid -
Proceeds/(repayment) of current borrowings - -
Dividend on equity shares (including dividend distribution tax) - -

Net cash from/ ( used in) financing activities (C) - -

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 4,94,802 1,80,283 

Cash and Cash equivalents at the beginning of period 7,47,906 5,67,623 

Cash and Cash equivalents at the end of the year 12,42,708 7,47,906 

Notes: 
1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7 on Statement of Cash Flow as notified under 

Companies (Accounts) Rules, 2015. 
2.Previous year's figures have been regrouped and rearranged wherever necessary. 
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To, 
The BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID - 512367 

5th June, 2021 

Sub: Declaration of un-modified opinion with the Audit Report on Standalone 
Financial Results for the quarter and financial year ended 31•t March, 2021. 

Dear Sir /Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listin g Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we declare that the 
Statu tory Auditors of the Company, M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C) , have issued the Audit Report with unmodified opinion in 
respect of Standalone Audited Financial Results of the Company for the financial year 
ended 31st March, 2021 . 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Sheraton Properties and Finance Limited 

Meenakshi J . Bhansali 
Director 
(DIN-06936671) 



SHERATON PROPERTIES & FINANCE LTD. 
Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053. 
Phone : (91-22) 2673 1779 • Fax : (91-22) 2673 1796 • E-mail : sheratonproperties@gmail.com 

Website : www.sheratonproperties.in • CIN : L45202MH1985PLC036920 

Details of Mr. Vivek Maru as per Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9 th September, 2015. 

Sr. Details of events that need Information of such event(s) 
No. to be provided 

1 Reason for change viz. Mr. Vivek Maru has been appointed as the 
appointment, resignation, Company Secretary and Compliance Officer of 
removal, death or otherwise. the Company 

2 Date of Date of appointment: 5th June, 2021. 
appointment/ cessation (as 
applicable) & term of Term: From 5lh June, 2021 till attaining such 
appointment retirement age as applicable to the employees 

of the Company or as decided by the 
management. 

3 Brief profile (in case of Mr. Vivek Maru holds membership no. 
appointment) A39559 with the Institute of Company 

Secretaries of India. He is a B.Com, ACS and 
LLB and has 6 years of experience in the 
Secretarial and Legal field. He has worked 
with reputed companies I LLP, including 
BDO Restructuring Advisory LLP. 

4 Disclosure of relationships Not applicable 
between directors (in case of 
appointment of a director) 
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